
It came as no surprise to the 

50,000+ residents of Hen-

dersonville, Tennessee that 

Family Circle Magazine 

voted it one of the nation’s 

Ten Best Towns in which to 

raise a family. 

The communities featured 

in the magazine’s annual 

roundup of perfect places to 

call home combine afford-

able housing, good 

neighbors, green spaces and 

A+ public school system. 

According to the magazine, 

each of the towns honored 

is made up of forward 

thinking leaders, parents, 

teachers and students who 

are passionate about their 

hometown, dedicated to 

bettering their children’s 

futures and involved in ad-

vancing their local school 

systems as exemplified by 

the implementation of such 

programs as partnering with 

local government in provid-

ing recreational amenities, 

private medical groups to 

ensure treatment for stu-

dents who don’t have health 

insurance and integrating 

dual language classes in 

grade school. 

Family Circle partnered with 

Onboard Informatics, a 

New York City research 

firm that provides real es-

tate, demographic and other 

data, to assemble an initial 

list of 1,700 cities and towns 

with populations between 

15,000 and 150,000.     

From that, nearly 800 locali-

ties were selected with a 

high concentration of 

households with an average 

income of $75,000. Family 

Circle then selected the 10 

winners from among the 

highest-rated towns. 

Hendersonville, TN Voted to Top Ten in Nation. 

The Business Outlook in Tennessee 

August 2009 

Volume 1 Issue 5 

The Open Road in  
Tennessee. 

2 

The Pinnacle at Sym-
phony Place—Nashville 

2 

Leaving Long Island: 
Further drop in home 
prices? 

2 

Temperature and Humid-
ity Charts for 2009 

3 

Temperature Comparison 
Orlando, Nashville,  
New York 

4 

Economic and Real  
Estate Trends 2009  

5 

This Month’s Featured 
Condo 

6 

Inside this issue: 

The Case for     

Middle Tennessee: 
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values. 
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erty insurance rates. 

 Great medical      

facilities. 

 Four distinct       

seasons with mild 

winters. 

From Family Circle  August 2009 

Magazine.  Industries with 

major new capital projects 

include advanced manufac-

turing, automotive assem-

bly, food processing, semi-

conductors, telecommunica-

tions, and call centers. And 

Tennessee is the nation’s 

second best State for busi-

ness, according to Site Se-

lection, a leading economic 

development industry maga-

zine.  The rankings are de-

termined by a state’s success 

in criteria important to cor-

porate site selectors, includ-

ing workforce, transporta-

tion infrastructure and ease 

of doing business with regu-

lators and government. 

In recent years Tennessee 

has been on everybody’s 

radar. In fact, from July 

2008 to February 2009 

alone, Tennessee landed 

more than $3 billion in new 

investments. And in 2009 as 

well as 2006, the state was 

awarded a Silver Shovel 

from Area Development 



Our recent drive back from 

New York was given an 

alternative route to see a bit 

of history.  While a visit to 

Parkersburg, WV added 

about 80 miles to our trip, it 

was well worth the diver-

sion.  Besides, the chance to 

experience I-68’s beautiful 

scenery through western 

Maryland and northern 

West Virginia made up for 

any extra mileage the      

detour added. 

Parkersburg, on the banks 

of the Ohio River, was a 

wealthy boom town in the 

late 1800’s as can attest the 

many historic mansions that 

overlook the river from 

Ann, Juliana and Market 

Streets.  

Parkersburg was the center 

of a flourishing oil and natu-

ral gas business when the 

Blennerhassett Hotel 

opened its doors in 1889.   

Our stay at the hotel, which 

was a showcase of the gas-

light era and is a National 

Historic Landmark, was an 

opportunity to see how it 

has been restored to the     

elegance of that period. 

City metro area? Deutsche 

Bank predicts a decline of 

40.6% from the first quarter 

of 2009 and forecasts a total 

peak-to-trough decline of 

52.1%.”  That translates to a 

median home price in the 

NY metro area (southern 

NY State, NJ, CT, and Long 

Island)  of  just $265K . 

Deutsche Bank Predicts 

40% Drop in New York 

Home Prices.  

According to the Wall Street 

Journal on June 16, 2009, 

Deutsche Bank forecasts a 

further steep decline in 

home values. “How much 

further could home prices 

tumble in the New York 

Time Magazine also re-

ported on the forecast:  

“New York City's big prob-

lem is not so much the fi-

nancial-industry meltdown 

as it is an intense lack of 

affordability.” For those 

waiting for their values to 

recover before moving, this 

should be sobering news. 

The Open Road in Tennessee — Parkersburg, WV 

Leaving Long Island: Further drop in home prices? 

Long Island, New York  —       

Our home for over sixty years.  We 

left for Hendersonville, TN in 2005. 

LEED Silver Certification – 

a national standard measur-

ing a building’s environ-

mental friendliness.  

Designed by world-

renowned architects Pickard 

Chilton, The Pinnacle offers 

an impressive 29 stories and 

520,000 square feet of world

-class office and retail space. 

It is destined to become a 

bold new Nashville land-

mark. 

From the beautifully mod-

ern lobby to the state-of-the

-art offices, The Pinnacle 

creates an environment 

unique to Nashville. Office 

levels are built around the 

needs of doing business in 

the 21st century . 

The Pinnacle at Symphony Place—Nashville 

Located directly across from 

the new Schermerhorn Sym-

phony Center, The Pinnacle 

at Symphony Place is the 

future home of Bass Berry 

& Sims – the highly ac-

claimed Nashville law firm – 

as well as the headquarters 

of Pinnacle Financial Part-

ners. It will be the first 

downtown building to gain 
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The Blennerhassett Hotel 

Parkersburg, West Virginia 
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PMI MORTGAGE IN-

SURANCE CO. reports 

in its ECONOMIC & 

REAL ESTATE 

TRENDS 2nd Quarter 

2009 that “Risk Rises 

Across U.S. as Unem-

ployment and Foreclo-

sure Rates Continue to 

Increase.” 

They state that “rapidly 

rising foreclosure and 

unemployment rates, 

continuing declines in 

house prices, and weak-

ening consumer demand 

all worked to increase risk 

in the general economy, 

as well as the housing 

market specifically.” 

For those in the Nashville 

area, the good news is 

that they are ranked 10th 

lowest in risk of house 

price declines among the 

top 50 large population 

MSAs.  Unfortunately for 

the New York region 

both Nassau-Suffolk NY 

and New York-White 

Plains-Wayne NY-NJ are 

ranked among the highest 

in risk that housing prices 

will decline in two years 

PMI's U.S. Market Risk 

Index uses economic, 

housing, and mortgage 

market factors (home 

price appreciation, em-

ployment, affordability, 

excess housing supply, 

interest rates, and foreclo-

sure activity). Risk scores 

translate directly into a 

probability (ranging from 

zero to 100) that the price 

of homes in a given MSA 

will on average be lower 

at the end of the next two 

years.  



Dear Friends, 

This Newsletter is published as an educational service to you, as a 

fellow retiree who may be interested in Middle Tennessee.  

The materials in this newsletter are provided for general information 

purposes only. Every effort has been made to ensure the accuracy of 

the information in this newsletter at the time of its inclusion but 

neither I nor Retire To Tennessee Information guarantees the accu-

racy of such information.  

You may end your subscription to this newsletter at any time you 

wish by emailing us at Stop@RetireToTennessee.Info. 

Donald Hackford 

Reliant Realty 

505 East Main Street 

Hendersonville, TN 37077 

We’re on the Web! 

www.RetireTN.Info 

It features covered, secured 

parking, a roof-top garden 

with panoramic city views 

for entertaining, a courtyard 

pool, with 2 gas grills & a 

fire pit, a twenty-four-hour 

well equipped health & fit-

ness center and club room.  

Many units have granite sink 

and counter tops and 

stainless steel appliances 

with islands in the kitchen. 

Other features include nine 

and ten foot ceilings, 

kitchen pantries, designer 

cabinetry, spacious walk in 

closets, ceiling fans, ceramic 

tile entries and  high speed 

internet access. 

One bedroom units are 

The Bristol on Broadway is a $40 million, 172-unit new con-

struction condo development. The Bristol is close to Down-

town and Music Row, as well as Belmont and Vanderbilt Uni-

versities. It is within easy walking distance of  Vanderbilt  

Medical Center and many restaurants and shopping. 

available starting in the low 

$200Ks, two bedroom, two 

bath units start in the low 

$300Ks and three bedroom 

units sell in the low $400Ks.  

Condo association fees run 

$180 per month to $338 

depending on the unit. 

This Month’s Featured Condo — The Bristol on Broadway  

Phone: 615-537-2646 

Office: 615-859-7150 Ext 544 

E-mail: Don@RetireToTennessee.Info 

Retire to Tennessee 

Information 

Please feel free to 

contact me with any 

questions. 

Don Hackford 

To ensure that you continue receiving our emails, please add us to your address book or safe list.  Got this as a forward? Sign up 

Find us at www.MidTennesseeHomes.com. 

http://www.RetireTN.Info
http://www.retiretn.info/form.html

