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NashV|IIe Area Greenway#gical to quality of life.

vide valuable greenspace for conserwaith threads of greerbicycle paths
tion, recreation and alternative trans-and hiking trails that connect people
portation. Greenways provide all citi- to parks, to downtown, to schools
zens with barridree access to naturaland other areas of activity, to water-
resources and recreational opportuniways, hillsides and the animals and
ties. plants that live there, and to each

The Greenways Commission of Metr8ther Thus a Nashville where natural
Parks is working to expand its Sys,u:}matreas and recreational opportunities
of multiuse paved trails and primitive@'® Within easy reach of all of us.
Greenways are linear parks and trails whiigking trails along the Cumberland,
connect neighborhoods to schools, shopStones and Harpeth rivers, as well a|
ping areas, downtown, offices, recreatiorRichland, Whites, Seven Mile and M
areas, open spaces and other points of agreeks. These trails will eventually folsdd
tivity. Often located along natural landscapaetwork of corridors which will link
features like streams, rivers and ridges, @ommunities throughout Nashville.

along built features, such as railroad Coml'he Commission envisions Nashvill

dors and scenic highways, greenways Pr9%d Davidson County tied together

The New Nashville Riverfront Pank PhHBe I

projects proposeds resculpted to provide nade also provides a greater
tocost$50mil- open vi ews o fsurfateareaNfa tisking.orke
lion. When impleedge and downtown. The  perched wetland between
mented it would Esplanade weaves together ¢he solid esplanade walk
double the size ogeries of walks connecting toand the winding boardwalk
current parkland other Phase | sites. The Es- treats storm water runoff

to 120 acres. It planade provides additional from parking. A historic
would include  docking for large riverboats industrial crane remnant is
such public fea- and cruises. A new River  preserved and a cove is
tures as a river Ramp underneath the Wood-<carved out around it for
fountain, an ad- land Street Bridge serves as kayakers to explore. At
venture play parkadditional boat launching for night large light features
boardwalks, overkayakers and small craft. Fuline the esplanade walk,
looks, piers, per-ther upstream, an additional making it feel safe. Ecologi-
formance spacestamp next to the old barge cal interpretive signage
Phase | of the Nashville Rivwetlands, fountains, plazas, launching site allows further could be incorporated into
erfront Concept Plan is de- new docking facilities, open kayak launching. The Espla this site.
signed to provide new pub|l(p|ay space and an urban forEF = s Y ¥
attractions, parkland and replacing asphalt lots sur- [
waterfront access giving lo- rounding LP field. Phase | cfie
cals and tourists a reason taserve as either a jumping of{i#

of the riverfront. stand completely on its own

The emphasis is on the im- Under the plan the riverfront
mediately attainable public in front of the Titans stadiun
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State revenue drops, budget gaps and expensive pron

California struggled last year with a dadfira, Florida, Illinois, Michigan, Ne-amining ways to bring down one of the
cit bigger than weaoa Newdarsayt Gregdn, Rhade Ikstesgrdwinglcgsts of state government:
ets, issued IOUs and had some of thiand and Wisconsin. retirement benefits for public employees.

countryds highes iondt §fiedldy Rald™ T

foreclosure rates. been hit hard by the
o l

California is not the only state with sedeession and will facq
Most similar to Califarnia . |_| |_| |_| |_| Least similar to Califarnia

ous financial troubles that bears watthugh year of slumpin
ing in 2010 and beyond. Many states@enue and budget

experiencing similar problems that hahertfalls. Keep an ey{ZlE
worsened during the recession. on Colorado, Connect|

In November, the Pew Center on theCUt: Georgia, Hawai,

States issued o B K§NHIGk Magsgghy-
in Fiscal Peri §EUs, Migsigsippy, Ney -
other troubled states, based on data<Yi9rk and Washington{,
of July 31, 2009. Those states are Afi€arly 20 states are €

Recession could reshape state governments in lasting

Stateline.org have faced since the start oplug almost 40 percent of budget

How this recession
compares to the last

States experienced the largest revenue decreases in the
months following the 2001 recession. This recession has
already surpassed those declines—and revenue figures
are expected to continue to take a hit.

2001
recession

Current
rECEssIon

Change in revenue from
prewious year's quarter

10% | Recession
begins

2001 2009
158 Facasshin
BENAs

Graphic by Danny Dougherty, Stalelne. org

Fource: The Melson A. Rockefellar Institute of Government's
State Revenue Reparts

States have weathered the ups and

downs of 10 economic slumps since
World War II, but none with the scope
of the Great Recession. Its toll can b&"

measured with a big number: the mofdagnifying the problem facing states
than $300 billion in budget gaps statege federal stimulus dollars that help

the recession in December holes will start drying up at the end of
2007, according to the Na- 2010.

tional Conference of Staté e piggest worry among state budget
Legislatures. experts is that Medicéidvhose ex-
Raymond Scheppach, an penses are split between the federal
economist who has headedand state governments and now ac-

the National Governors As-count for a fourth of overall state
sociation for 26 years, said gpending will continue to eat up
recession marked the start state money needed for everything

a 0l ost dec a dlsedéSoenstatesttried th pare Medi-
states are likely to face slowcaid costs last year; some raised fees or
revenue growth, spending cut optional benefits such as the adult
cuts, depleted reserves andvision and dental coverage. But those
backlogged needs. Unlike actions and $87 billion in federal eco-
previous recessions, he saithomic stimulus dollars for Medicaid
states ar e h everedffsetdy thergtowth i emrollees.r -

manent retr enniRdheBdnisthe cost of federal

Even as the economy slowlyealth care legislation. William Pound,
heals, history shows that thexecutive director of NCSL, said pro-

worst budget crunch for states comeposals that ask states to shoulder
the year or two after a recession endgreater costs so that more uninsured
and that a full recovery can take yearsan be covered by Medicaid reflect

Congresso | ack of ur
éHawty of state government finances.
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State pension funds are $1 trillion short, according to the Pew Ce

So which states received the worst grades
for their pension performance?

States see trillion dollar retirement gap

Many state administered pension funds are not properly funded. Inieightstates Connecticut llinois,kans
Blame is partly laid on the troubled economy and partly on states for | Sas, Kentucky, Massachusetts, Oklahoma,

not keeping up with payments even before the economy soured. Rhode Island, and West Virgidiaore

Grading of state pension funds [ than onethird of the t_otal pension liability
Serious Needs Solid was unfunded. lllinois was in the worst
concems  improvement  performer shape of any state, with a funding level of

54 percent and an unfunded liability of
more than $54 billion.

New York is a national leader in managing

,é‘ its longterm pension liability, but needs to
wﬂﬁ' improve how it handles the bill coming due
for retiree health care and other benefits.
The state has successfully met its actuarially
' required contribution level at least as far

back as 1997. As a result, New York has the
Dataisfiscal | best funded pension system in the country

year 2008, at 107 percent. In 2009, New York enacted
Ohio data . . . .
« is fiscal policy reforms, raising the retirement age of
A - year 2007 many new government workers to 62 from
» 55 and increasing employee contribution
Grade is based on whether a pension is at least 80 percent funded, whether it has levels. Meanwhile, however, New York has
an unfunded liability that is less than covered payroll, and whether 90 percent of failed to set aside any funds to cover a bill

the required contricution has been made during the past five years, on average. . -
i amer Y N coming due of $56.3 billion over the long

SOURCE: Pew Centar on the States ap | term for retiree health care and othernon

pension benefits.
Thereds a $1 tr i |dkexpanding deadfits and offeyiagp. b et we e n

what states have promised their workeostof-living increases without full);r _ennlgss_lge IS n|1|anag|ng |ts-kmng1 pen-
ers in pension benefits and what considering their lortgrm price tag sion liability well, but needs to improve

t heydve actual | y osdetermigirng hodvé pdy for thneaﬂ?w itth‘ﬂngless g'e bill coming du_e for re-
fitee heqJth garg and other benefits. Tennes-

pills. Thatos th %peridiﬂgdré'tiﬂéeghea%ﬁcarea\/vitmsgz con?istently has been able to pay its

leased report by the Pew Center on the - yequately funding it : . _
States. States have set aside only $2.35 . y gt actuarially required contribution and, as a

trillion of the ¢y edementinvesimen fundggpdlytgas finded 95 percent of s fotal

promised their current and retired ~ Nave further taken a hit during the pension bifi well beyond the 80 percent
workers in pension, healthcare, and "€cent recession, but Susan Urahrigénchmark that the U.S. Government Ac-
other retirement benefits. the managing director of the Pew countabllilty_ Office says is prgferred by ex-

) ] Center on the States, notes in the perts. This is due, in part, to its statutory
According to the report, the gapisdue e n o r t  t hat o ma nbjigation ta meetactugrialgentribution
to stateso own pQqlahgbdiheif gosibrtpfuss inBdlhuirknfefitd Meanwhile, Tennessee has
of discipline, including: good times and bad, and only a  relatively limited lorgrm liabilities for
8 failing to make annual payments fohandful have set aside any meanirigtiree health care and other-pension
pension systems at the levels recom-ful funding for retiree health care benefitd $1.7 billiofi but the state has
mended by their own actuaries; andothernopp e nsi on b éot get asidesany dunds to cover these costs.
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Clearing Mandii Bed & Breakfast and Event VeiuéAvailable
for $1.5 Million as a Unique Business Opportunity in Gallatin, TN

T V :

best qualities of those homes: twelvd ..
and eighteen foot ceilings, double
porches, two foot thick exterior and
one foot think interior walls, large
pocket doors, transoms over main
doors, reproduction 1840 door locks,
deep moldings and a three story sta
alone curved stair.

A OWorking Bed & L jith fireplace and built commercial

Event Venue/ Cor p:¢ E F gry, four bedroorsuites on the main
quiet hilltop in some of the prettiest | R M floor, a lush .upstalrs rr_1aster with period
countryside in Tennessee, this statelfis . S v L bath and tedie-for walkin closet, a

large recreation room upstairs, and two
large expansion or storage areas. The
attic is immense with a charming

four year old Greek Revival Southerrfiii
mansion sits regally overlooking lush
green fields and the pristine waters o

The dmansi on on
hill o i s surrou
ing |l and, a opart
horses and a huge basement with fo
car garage that can easily convert to
eight car garage. The home works
for a bed and breakfast but will also

ocrowds nestd or ow
panoramic views of miles of breathtak-

ing lakes and property. The basement is

a ma n 0-sometrueavdhm work-

shop, huge garage and plenty of expan-
sion area. The outdoor areas include

the lovely back terrace and the front
double porches with panoramic views.

Old Hickory Lake. The home is the

dream of owner, David Chapman. It
on land that his ancestors settled in

1799. Before building Clearing Mang
in 2004 as a bed and breakfast, the
Chapmans toured countless historic
homes. This home features all of thg

accommodate a large family with five
huge bedrooms, enormous kitchen 3
grand breakfast room, formal living a
dining rooms, a palatial family room
with eighteen foot ceilings, fireplace,
doors to a large terrace and sixteen f
oak custom bar. = Al

Other features include a large office |

The information is obtained from the Seller and is deemed reliable but not guaranteed. FridricBéGratkessedprestrnisitmihe.
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Reliant Realty

505 East Main Street
Hendersonville, TN 37077

Phone: 66372646
Office: 6385937150 Ext 544
E-mail: Don@RetireToTennessee.Info

Dear Friends,

This Newsletter is published as an educational service to you, a:
fellow retiree who may be interested in Middle Tennessee.

The materials in this newsletter are provided for general informa
purposes only. Every effort has been made to ensure the accura
the information in this newsletter at the time of its inclusion but
neither | nor Retire To Tennessee Information guarantees the ac

Weodre on t

www.RetireTN.Info

Please feel
contact me
guestions.

h e

racy of such information.

We b IYou may end your subscription to this newsletter at any time yot

wish by emailing us at Stop@RetireToTennessee.Info.

free to
with any

Don Hackford

To ensure that you continue receiving our emails, please add us to your address book or safe list. Got thiSamauforward?
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kitchens, 9 foot ceilings with crown
molding, twetoned paint, garden bath-
tubs, spacious closets, ceiling fans, and
washer/dryer connections in every apart-
ment home.

Their fantastic amenity package boasts a
complimentary gourmet coffee bar, DVD
rental club, 2four state of the art fithess

Waterford Crossings Apartments beckENe!» Weekly aerobic classes, two swintassages.

ons those who desire an ultraurious
community in Antioch, Tennessee.
Situated near Hickory Hollow Mall
with easy access to local Interstates

ming pools, racquetball court;skat
movie theater, picnic areas with grills, dog

40, and 65, Waterford Crossings is
venient to Downtown Nashville.

Waterford Crossings showcases 1, 2
and 3 bedroom apartment homes wi
a variety of spacious floor plans and
abundant natural light. Waterford
Crossings offers designer interior fed
tures including gourmet futguipped

esidences also include:

Mo nt h s WakedaadtCuossmgs. R e

park, and even complimentary monthly’ Fr ench Doors to Pa
24 I European Cabinets
on- ' Entertainment Bars
' Di shwasher
,h I Refrigerator with
Wi Fi  Avail abl e
I Garages Availabl e
i ! Furni shed Apart men
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